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" HFLGLQJ WR EX\ D KRP HIRUVKH [LLWWWP H LV H[ FLIWQJ DQG QHUYH
Z \DFNLQJ DMEXLAVLOQWR RQH 7KLV VIP S J XLGH LV P HDQWWR
RXV@QH DQG LQWRGXFH \ RX VR VKH P RUM DJ H SWIRFHW DQG Z KDW
VWR H[ SHFWRQFH \ RX GHFLGH VR EHFRP H D KRP HRZ QHU

5HP HP EHUVWKLV LV MK WAWD VWDUNQJ SRLQW DQ RXWRQH ,W P \ NRE
DVD P RUN DJH SWIRIHWLRQDOWR Z DON \ RX VWKILRXJK WHS E\ WHS
VR HQVXUH WKLV LV D VP RRWK HDW DQG VWWHW | UHH S WRFHW

, Z DQWWR EH VKHWH Z KHQ \ RX QHHG P H WR DQVZ HU D@D\ RXU
TXHWYRQV EHIRUH GXUQJ DQG HYHQ DIVHUVWKH P RUN DI H
SWRRFHW , DP DQ D\ VKDSS\ WR KHCs

5 HDG VKLRXJ K DQG SGDVH U \ RX KDYH DQ\ T XHVWWRQV DWDGWHDFK
RXW, P QRRNLQJ IRW DUG WR J HWYQJ VWDUMG Z LK \ RX
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$ SUH DSSWRYDAY YHUL\ 1QJ \ RXUIQFRP H DQG FUHGIWR FRQILLP
\ RXUDI I RUGDELDWV VR HQVXUH\ RX DUH VKRSSIQJ IRUKRP HV\ RX
FDQ TXD@\ VR SXUFKDVH 3 UH DSSURYDY DARZ \ RXUUHDCHWIVH
DJ HOWR 119G VIKH EHVAKRP H 1Q \ RXUSUFH WDQJ H DQG FDQ
KH® \ RX DYRIG DQ\ VXLSUMHV DQG DIBIVIDWA WHW Z KHQ LW
FRP HVVR VIKH ILQDQFLDOMGH RI EX\ LQJ DKRP H

ARO (R yA JO2,1 820L 882, R mn
e * XDIDQWHVDP RWDIHWDW IRUXS VR GD\V\R\RX
GRQWKDYH VR Z RUWY DERXVWH LQUWAUHVALDWMA LQFUHDMQJ

Z KI®BI\ RX KXQWRUDKRP H

o * LlYHV\ RX D FGIDUVHQWHRI KRZ P XFK \ RX DUH HQJ LE®I VR
ERURZ R\ RX FDQ DFFXIDWMO SOQ

o * LYHV\ RX FRQIIGHQFH Z KHQ SXWQJ DQ RIIHUIQ RQ D
KRP H HVSHFID® 1Q D FRP SHWAYH P DUNHW

(,ay8§ aw0yA KRZ P XFK DUIH\RX SXWQJ GRZ Q RQ WH
KRP HDWKHWP HRI SXUFKDWH

Yy!, w0 KRZ P XFKIQFRP H\ RX HDWQ

1a0( A LVVKH GIQGHUFRQILGHQWKDW RX DUH DE®1 DQG Z L@
SD\ WHP EDFN

. HHS LQ P 1QG DWD SUH DSSURYDALY QRWD J XDUDQWH RI
ILODQFLQJ DQG GRHV QRWHIP LQDWA ViKH QHHG VR P DNH D
FRQGIMRQDCRIIHU 7KHKRP H\ RX LOWIQG VR SXUFKDVH DRQJ
Z MK \ RXUVXSSRUAQJ LQIRWP DARQ MAMG DERYH \WM@OQHHG VR
P HHWIKH GIQGHLY FUMAUD IRUEHIQJ DSSWRYHG
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7KH IRGRZ 1QJ IQIRWP DAWRQ LV QHHGHG IRU
D SUH DSSURYDCDQG LV HT XILHG IURP \KKH
DSSAFDQW QR SWRRI LV OHFHWDUY DW

VWIVWP H
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7KIVIQIRWP DARQ LVVXEP MG VR VIKH
GIQGHUDQG D SUHIP LODY GHFIMRQ LV

P DGH Ll \ RX TXD@\ DQG Z KDW RX

TXDA\ IRU$ P RWYDJH SURIHWMRQDAY
WKHQ DE®! VR VR REVILQ ViKH QHFHWDU
FUHGIWLG! V VR FRP SGMA WH

DSSQFDMRQ 5 HP HP EHUMIVIP SRWIBQW
VR EH RSHQ DQG WDQ\S DIHQWGXUQJ VKLY
SURFHW DERXWDQ\ FXUHQWRUS DMAFUHGLW
DAXHV

&UHGIMIQIRWP DARQ DARZ VVKH P RWYDJ H
SURIHWMRQDOR QDURZ GRZ Q VKH
GIQGHY DQG SURGXFW VIKDWE HWARXIVK RXU
QHHGVDQG T XDULFDMRQV
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2 QFH\ RX KDYH \ RXUSH DSSURYDAQ SMFH DQG \ RX KDYH IRXQG VIKH KRP H\ RX Z DQWR
SXUFKDVH DAIVWP H VR J DWKHUVIKH LQIRUP DMRQ UHT XLLHG E\ VIKH BIQGHUMR VKH P RWAYDJ H FDQ
FARWH / HQGHUWHT XIWHP HOW FDQ YDU GHSHQGLQJ RQ VIKH P RUATDJ H SUIRGXPWDQG / RDQ VR 9 DOXH
/79 DQG WWH YHULLEDWRQ Z LOGLIHU $ VWKLY Wi H Z H QHHG VR FRQILP  ViKH LQIRWP DARQ VIKDW

Z DVSURYIGHG GXUQJ VKH SUH DSSWRYDCZ MK XSGDWG GRFXP HQVMRQ

X, w0 B0* X X AX y LHSD\ WKEV HP SR\ P HQW®WHU VSRXVDOVXSSRUN FRS\ RI
SWYIRXV 7 V HW

J\RXDWSE yy b:p '3 u®\RX ZLADQHHG VR SWRYLGH \ HDW SHURQDOWD[ WHVXWQV
DQG QRWFH Rl DWHWP HQW

J\RX DWH : udiguy / 6 op® \ RX Z LADQHHG VR SRYLGH VKH VDP H GRFXP HQW DV
FRP P LWLRQ EDVHG 3/86  \ HDW/ EXVLQHW | LQDQFLDOWDWWP HQW DQG L DS S QFDE GH
\ HDW EXVLQHW VD[ WHVWX QV

§C21R 20 J200wOyA

(,ay8 awOyARO2X X AX vy
VHH QH[ WSDJH IRUP RWH GHWDLY/




| WH GRZ QSD\P HQWY/FRP 1QJ ILRP \ RXURZ Q UIHVRXUFHV\IXFK DV
\DYIQI V LOYHWR HQWRUS 563 V WH GIQGHUZ L@Y DQWGRFXP HOVIMRQ VKRZ 1QJ VIKDVWAKHVH
IXQGVZ HHDYDIME®!  GD\ VSURUVR \KH P RUWY DI H FARVQJ

0 W(HGRZ QSD\ P HOWVFRP 1QJ IIRP DIJUWLHIWRP IDP 1O WHIXQGVP XWEH LQ

\ RXUSRWHWRQ DQG D J IWBMWHMUP XVWEH SURYIGHG VR ViKH GIQGHUF®IDUD WIMQJ VKDW
VKKHUH LV QR UHSD\ P HQWHT XLLHG

| V(H GRZ QSD\P HQWVFRP 1QJ IUIRP  VKH \D®! RI DQ

H MAQJ SURSHUV VIKHQ VIKH BIQGHUZ LEQHHG VIR VHH VIKH SXUFKDVH DI UHHP HQWZ WK QR
FRQGIMRQV DVZ H@DVD P RWY DI H WIMAP HQW

7KHWH DUH VHYHWDGOS LRI WPV DYDIME @ VR &DQDGIDQVVR P DNH KRP HRZ QHUKIS P RWH
DWIRIODE® VXFK DV

. GRZ QSD\P HQW) LWMTLP H+ RP H %X\ HY/, QFHQWYH
o ([ WIQGHG DP RWA] DURQVIRUFRQYHQWRQDCP RWYDJ HV

¢ +RP H®X\HW3®Q XW\RXU5563 IRUDGRZ QSD\P HQW

4 XDM\ LQJ [IWMMP HKRP H EX\ HYDUH DE®I VR Z MKGLDZ XS VR HDFK ILRP WWHW5 563 V
Z MKRXW] SHQDOMHV VR EX\ RUEXLES D TXDA\ IQJ KRP H 7KH Z MKGUDZ Q 1XQGV DIHQWWY HG EXW
WKHUH LV D FROWQJ HOR\ 1Q SOFH Z KHHWKH Z IMKGUDZ Q IXQGVP XVWEH WHSDIG Z IMKIQ  \ HDW/DQG
DP IQIP XP DQOXDOSD\P HQWRI VK RI VKH Z IMKGUDZ Q DP RXQW
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7KHUH DUH D YDUHW RI P RW DJ H SUIRGXFW RITHWHG E\ D YDUHW
Rl GUIHIHOWBGIQGHY/ J IMIQJ KRP H EX\ HY RSMRQV DQG

[®f LELOV 7RIHWHU Z IMK D WXKWMG P RWDIH ELIRNHUKRP H
EX\ HWFDQ FKRRWH D P RUY DJ H SUIRGXFWHK DWE HWWX LW VIKHLU

I LODQFLDOQHHGY DQG J RDAY 0 RUWATDJ HVFDQ EH EURNHQ GRZ Q
LQVR KH IRERZ 1QJ FDWAI RUHV

| X0( 2 AOw,2A] JO

$ WSHRI P RWDJH Z KHUH WH LOWUHWIDW DQG P RQWKO®
SD\P HQWWI\ VKH\DP H IRUWH HQWH P R DJ H VAP
UH) DUGGMWRI Z KHWKHUVIKH P DUNHWIDVAV J R XS RUGRZ Q

R ax nmDa AOw,2Al JO

$ WSHRI P RUWDJH Z KHUH ViKH LOWAUHVAUDVM LY QRWIL[ HG DQG
LOWHDG Z L& OXFVXDVA RYHUVKH FRXUAH RI WH P RWYY DJ H VAP
EDVHG RQ P DUNHWFRQGIMRQV ,| LOWUHVALDWMAVIR GRZ Q P RWH
RI\RXUP RQWO® SD\ P HQWZ L@ R VRZ DUEVVKH SUQFLSDOLL

LOAUHVALDWAV J R XS WHQ P RUH RI \ RXUSD\ P HOQWY DSSTHG
DJ DIQWAX RXUP RUATDJ H LOVAUHVY

l,yRO2AX nD2 AOw,2A) JO

$ WSHRI P RUA DJ H VIKDWWIDWYV DD YDUDE B DWW DQG WWKH
GIQGHUWKHQ SURVIGHV WH ERURZ HUWKH RSVIRQ VR FKDQJ H IVWR
D I1] HG UDV DVWVSHFLLIHG WP HV GXUQJ VIKH P RWY DJ H VMAUP

, 80y w,2A) JO
$ WSHRI P RWY DJ H WDWFDQ EH WHSDIG DWDQ\ WP H GXUQJ
VKH @HRI VKH P RWY DI H XVXDD Z IMKRXWS HQDOAHV RU

UHVAMEVRQV , QUWAUHVALDVAY DUH WSLED@ KL KHURQ DQ RSHQ
P RUWYDJ H EHFDXVH WWH ERURZ HUFDQ SD\ RIl WH HQWH

DP RXQUWDAWDQ\ WP H

'm 20( w,2A JO

$ WSHRI P RWDJHVWDWGRHVDARZ IRUVRP H SWHSD\ P HQW
ILRP VKH ERURZ HUZ IVKRXW\S HQDAV EXWQRWKH HOWH

DP RXQW7KHRQ® SD\P HQWVKDWFDQ EH P DGH DUH VKH
VFKHGX®IG RQHV RXWIQHG 1Q VIKH P RWY DJ H DI UHHP HOWDBRQJ
Z I i(H DA@RZ HG SWHSD\ P HQWWIDVHG E\ WKDWBIQGHU & BRVHG
P RUWY DJ HVWSIFD® KDYH &Z HULQAUHVALDVIAV VKDQ

FRP SDWDE® RSHQ P RW DJ HV




/ FRNLI DVWKH VI R GLITHUIHOWE RUY DI RSVIRQV

DP RUA DI HWDAMQYWOVXUHG E\ DP RWYDJ H GHIDX@V
LOVXUHUVXFK DV&O + & 6DJHQ RU&DQDGD * XDUDQW
DQG VXS R RI VKH KRP HVDSSWIMVHG YDOXXH RU
SXUFKDVH SUEH Z KIEKHYHULY G/

DP RUWDJIHZ VK DGRZ QSD\ P HOWRI BIM/VIKDQ

RI VKH SXUFKDVH SUFH DQG LV VXE MIFVWIR GHI DXV
LOVXWDQFH IKURXJ K &0 + & 6DJ HQ RU&DQDGD

* XDUDQW 7KH KLIK UDMR VMLP  UHIHW/ VR VKH BRDQ VR
YDOH /79 UDMR Z KIEK LV VIKH GLIHUHQFH EHVE. HHQ
WWH P RWYDIHDP RXQWDQG VKH SXUFKDVH SUEH

7KH P RUWY DI H WAHW VWMADWX UHV VIKH BGIQGHUMK DVWAKH
KRP HEX\ HUZ RX@ WMOEH DE®I VR DIIRWG VWWKH

P RUWYDJHDWIHQHZ DAL WDV LOFUHDWH GXUQJ VKH
VMAUP

7KH DWW W(DWHYHY P RWDJH VT XDAILHG Z WK LV
12 7 VKH DWW VKDWE RX UHFHLYH RQ \ RXUP RW DJ H
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Vo 2HySHE (KH GIQIVK RI WP H MWINHVVR SD\ RIl DP RW DI H LQFOXGLQI DFFXHG
LOWILHDQG SUQFLSDORQ VIKH XQSDIG EDDQFHV

5507 ¢ HI2u1Pu S0(P RMAP RWIDIHVD@RZ \ RX VIKH RSVIRQ VR SD\ \ RXUP RUAYDJ H DWD
|UHT XHOP\ WDWUXIW\ RXUQHHGVVXFK DVP RQOW® ELZ HHN® RUZ HHNO

A2y (WHGIQI RI WP H\RX FRP P IMWR \ RXUP RUDJ H DWW FRQGIMRQV DQG GHVIDLY Z VK

\ RXUBIQGHU
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$ Q DFFHBIUDWAG SD\ P HQWLY

H DFV® Z KDWMKRXQGV @H \ RX
P DNHH WD SD\P HOQWRQ\ RXU
P RWDJIHVR SD\ RIl ViKH VRVIZO
EDDQFH | DWMU 7KH DGGHG
EHQHIMRI FKRRMQJ DFFHBIDWG
Z HHN® DQG ELZ HHNO

SD\P HOWLVWDWE\ GIYIGIQJ D
UHI X@UP RQWO® SD\ P HOWQWR
VEZ R RUIRXUSD\ P HQW
UHVSHPYHO DQ H WD SD\ P HQW
VP DGH GLUHFV® DJ DIQWWIKH
SUQFLSDODYIQU \ RX RQ LQWAUHV
FKDU HV

/803680 3$<0 (17

0 RWAGBIQGHWY/ DARZ IKH

ERURZ HUVR P DNAHD OXP S \iXP
SD\P HQWXVXD@® R RI
WKH RUJ LQDOS UQFLS DOE DDQFH
DWFHWIIQ WP HV GXUQJ \ RXU
WP RQFH SHU\ HDU 7KLVP LIKW
EH D JUHDWRSVIRQ LI \ RX J HWD
VB[ UHIXQG D ERQXVRUDQ
LOKHUWDQFH |RUH] DP SO
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0 RWP RWDJHVQRZ DARZ VKKH
DP RWA] DMRQ VR EH DGMWWMG
RQFH SHU\ HDU E\ LQFUHDMQJ VKH
SDIP HQW R RQ
FRVHG WP V

1&5($6( <285 3$<0 (176
,QFUHDMQJ VKH DP RXQWRI \ RXU
VFKHGX®IG SD\ P HQW E\ DQ\
DP RXQWKHSVVR SD\ RIl \ RXU
P RWYDJHIDWMU' HSHQGIQJ RQ
WHP RWDIH \RX P D\ RQ® EH
DE®! VR LOFUHDVH\ RXUSD\ P HOW
E\ D FHWILQ DP RXQWHDFK \ HDU
DQG DWKSHFLLHG WP HV GXUQJ
\RXUWAP 7\ SIFD@® RQFH\ RX
LOFUHDVH \ RXUSD\ P HQWIW
FDQQRWEH &Z HUHG DJ DIQ XQUO
WH HQG RI \ RXUVIALP

$ WWKH HQG RI HDFK \ HDU\ RX Z LWWHFHLYH D P RUN DJ H WDVWHP HQWMIWRP VKH GHQGHUWKRZ LQJ
H[ DFV® KRZ P XFK Z DV DSSQ@HG IWRP HDFK SD\ P HQWR VKH LOQVWHWHWDQG SUQFLSDO




+HWHLVDVXP P DU RI \RP HRI ViKH
WSIEDOF®RMQJ FRW\ RX P D\ LQFXURQ
RUEH RUH VKH F&RMQJ GDWA RQ\ RXU
KRP H SXUFKDWH
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&@®QJ FRWDHP DQGDVRY FRVW VIKDW
DUH DWRFLDWAG Z IV WH FGRVIQJ RI \ RXU
WRWRP FMP HVHYHQ Rl VKH P RWYDJ H DQG DUH ViH ILODCFRWRI

SXUWKDWH SUFH ,Q I DFWMILV KL KO SXUFKDMQJ DKRP H 0 DQ\ ) LWMTLP H
WHFRP P HQGHG VR KDYH EHVE HHQ +RP H9%X\ HYDUH RIMQ FDXJ KR! JXDUG
DQG Rl VKH SXUFKDWH SUFH VHW E\ VIKHVH FRW GXUQJ WKH 1L.QDOGD\ VRI
DMGH IRUWHVH FRW DVWH DWH SDIG FEGMQI RQDQHZ KRP HDQG DIH QRW
XSIIRQWDWKH WP HRI FRVQJ DQG DGHT XDWAD SUHSDUHG

FDQQRWEH LIR@G IOWR \ RXU

P RWDIH MYVH WHP HO 1P SRUVBQVWR
XQGHUMQG WMHWH FRW\R \ RX DWH

. ) SURSHWD SUHSDIHG <RX P D\ HYHQ
m _ ) Z DOWR FROUGHUGHFUHDMQJ \ RXU
he' Gee & _ . . GRZ QSD\ P HQWL SRWME® VR KDYH
H WD IXQGVRQ KDQG VR FRYHUWHWH
FERMQJ FRW

&BQJ FRWWSLED® WQJ H IURP
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' RZ QSD\P HQW

$SSWIMDO HH U DSSQFDE®

,QVSHFIRQ) HH LI DSSQFDE®

&0 + & 6DIHQ3WHP IXP 70 U DSSAFDE®

/ HI DO HHV LOFOXGLQJ VIMB! LOVXDQFH DQG
GMVEXUHP HOW

&RQGR ) HH Ul DSSAFDE®

3WIRSHW $ GMWP HQW

0 RYIQJ ( [ SHOWHV

$ SSADQFHV

3RSHUV , QUXUDQFH

8 WIW + RRN 8 S ) HHV
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+L,P 7IP : MKRYHU SOXV\HDW
H SHUHQFH LQ VKH P RWADJ H LQGX\IM
IQFOXGLQJ RYHUD GHFDGH Z MK P DINRU

&DQDGLDQ EDONV , DP FRP P LWHMG \R
SWRYIGIQJ P \ FQHQW Z WK

H FHSMIRQDOWHWIFH , SUGH P \ \VHO LQ
EHQJ DFFHWE®! DQG WHWH IRUZ KHQ
\RX QHHG P HZ KHWHUMLV/LQ iKH
SUHS@QQIQI W HV GXUQJ VKH

P RWY DJ H SURFHW RUHYHQ Z HGDI VU
IMFEGWHV , DP DZ D\ VKDSS\ R KHS

, WAYH R RITHUVR P \ FQHQWP RWH
RSWRQVDQG P RWADJ H VROMRQV\R ,
DP DE®! VR SLIRYIGH\ RX Z WK \KH EHW/
P RUY DJ H SIRGXFWHMKHUZ IV \WWH
EDQNRUZ MK DP RUH XQLT XH VILERUHG
IMDSSWRDFK  Z KLIFKHYHUVXIW\ RXU
ILQDQFLDQJ RDY DQG QHHGVP RW

, DP KHHWR KHG \ RX P DNH IQIRWP HG
GHFIMRQVWDWDUH W KWRU\ RX DQG
P\ JRDAVWR EHFRP H\ RXUWKWHG
EWRNHUIRUAH
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